ALPHA HEDGED STRATEGIES FUND

SUB-ADVISORS

Sub-Advisor

' HATTERAS
e

Strategy

Alpha Equity Mgt. - Int'l

AlphaStream Capital Mgt.

Aristos

Concise Capital Mgt.
Front Four Capital
GAMCO Asset Mgmt.
Goldberg Advisers
KDC Investment Mgt.
Nicholas

Osage Energy

Simran Capital Mgt.
Smith Breeden Assoc.
Sunnymeath Asset Mgt.
Twin Capital Mgt.
Zacks Investment Mgt.
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